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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
IBL FINANCE PRIVATE LIMITED.

I. Report on the Audit of the Standalone Financial Statements
1. Opinion

A. We have audited the accompanying Standalone Financial Statements of IBL FINANCE PRIVATE.
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of
Profit and Loss (including Other Comprehensive Income}, the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on that date, and a summary of the significant
accounting policies and other explanatory information (herelnafter referred to as “the Standalone
Financial Statements”).

“ B. In our opinion and to the best of our information and according to the explanations glven to us, the
aforesaid Standalone: Financial Statements give the information required by the Companies Act,
2013 ("the Act”}in the manner so required and give a true and fair view in conformity with the
Indian. Accounting Standards prescribed under section 133 of the Act read with the Companies. . -
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles: .
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, the profit
and total comprehensive income, and its cash flows for'the year ended on that date

2.  Basis for Opin_ion .

We .conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act {SAs). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements’

. section of our report. We are independent of the Company in accordance with the Code of Ethics issued by ..
the Institute of Chartered Accountants of India (ICAl) together with the independence requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules made:
there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Standalone Financial Statements.

3. Informati'on Cther than the Standalone Financial Statements and Auditor’s Repdrt Ther-eon

- A The Company s Board .of Directors is responsible for the preparation of the other mformat:on The
' ~other information (‘:omprlses the information included in.the Management Dlscussmn and Analysis,
Board’s Report including Annexures to Board s ‘Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the Standalone Financial
Statements and our aud|tor s report thereon. Our oplnlon on the standalone flnanmai statements

on
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In connection with our augit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone Financial Statements or our knowledge obtained during the course of our audit or - -
otherwise appears to be materially misstated, If, based on the work we have performed, ‘we

conclude that there is a material misstatement of this other information; we are required to report

‘that fact. We have nothing to report in this regard.

4, M'anagement’s Responsibility for the Standalone Financial Statements.

A.

. The Compaﬁy’s. Board of Directors is responsible -for the matters stated in section 134(5} of the,

Act with respect to the preparation of these Standalone Financial Statements that give a true and -
fair view of the financial position, financial performance, total comprehensive income, changes in

. equity and cash flows . of the Company in accordance with the Ind AS and other accounting

principles generally accepted in India. This responsibility also includes maintenance of adequate

accounting records in accordance with. the provisions of the Act for safeguarding the assets of the

Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a true .
and fair view and are free from materiai misstatement, whether due to fraud or error. '

fn preparing the Standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so. o
The Board of Directors is responsible for overseeing the Company's financial reporting process.

5. Auditor’'s Responsibilities for the Audit of the Standalone Financial Statements

A

Our objectives are to: obtain reasonable assurance about whether the Standalone Financial

Statements as a whole are free from material misstatement, whether due to fraud or error, and to.
issue an auditor’s repott that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a material’
misstatement when it exists. Misstatements can arise from fraud or error and are considered -
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professionall judgment and maintain .

professional skepticism throughout the audit. We aiso:

I} Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, -
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion..

. The risk of not detecting a material misstatement: resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions;
misrepresentations, or the override of internal control. '

i)  Obtain an understanding of internal financial controls relevant to the audit in order to design .
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, . -
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to fina

- effectiveness of such controls.
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i} Evaluate the appropriateness of accounting 'policies used and the reasonableness of accounting - -
estimates and related disclosures made by management.

iv) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

‘related to events or conditions that may cast significant doubt on the Company’s ability to.

continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our'auditor’s report to the related disclosures in the Standalone Financial .
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
-events or conditions may cause the Company to cease to continue as a going concern.

v)  Evaluate the overall presentation, structure, and content of the Standalone Financial -
Statements, including the disclosures, and whether the Standalone ‘Financial Statements .
represent the underlying transactions and events in a manner that achieves fair presentation .

C. Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider -
quantitative materiality and qualitative factors in .

i) planning the scope of our audit work and in evaluating the results of our work; and
ii}  toevaluate the effect of any |dent|f|ed misstatements in the Standalone Financial Statements

D. We communicate with those charged with governance regarding, among other matters, the planned -

scope and timing of the audit and significant audit findings, including any significant deficiencies m :
internal control that we identify during our audit,

E. We also provide those charged with governance with a statement that we have complied with
relevant " ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. : o

F. From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Standalone Financial Statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation preciudes public disclosure about the matter or when, in extremely rare’

circumstances, we determine that a matter should not be communicated in our report because the .. -

adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

L. Report on Other Legal and Regulatory Requirements

As required by Section 143(3) ofthe Act, based on our audit we report that:

A We have sought and obtained alt the information and explanatlons which to the best of our
knowledge and belief were necessary for the purposes of our audit.

B. In our opinion, proper books of account as required by law have been kept by the Company so far as-

it appears from our examination of those books.

with the relevant books of account.
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In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule:7 of the Companies (Accounts) Rules, 2014

On the basis of the written representations received from the directors as on March 31, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from _
being appointed as a director in terms of Section 164 {2) of the Act.

Since the Company’s turnover as per last audited Financial Statements is less than Rs.50 Crores and
its borrowings from banks and financial institutions at any time during the year is less than Rs.25
Crores, the Company is exempted from getting an audit opinion with respect to the adequacy of the
internal financial controls over financial reporting of the company and the operating effectiveness of
such controls vide notification dated June 13, 2017; :

With respect to the other matters tb be included in the Auditor's Report in dccordance with Rule 11
of the Companies {Audit and Auditors} Rules, 2014, as amended in our opinion and to the best of cur
information and according to the explanations given to us: '

i} The Company did not have pending litigations on its financial position in its financial
statements.

i}  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses. '

i) There was no amount which was required to be transferred to Investor education and
protection fund by the company.

iv)  The management has represented that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
{either from borrowed funds or share premium or any other sources or kind of funds) by the.
company to or in any other person(s) or entity{ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons or entities - '
identified in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) -
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. "

v}  The management has represented, that, to the best of it’s knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the conipany from any:
person(s) or entity(ies), including foreign entities (“Funding Parties”}, with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or -
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or_
the like on behalf of the Ultimate Beneficiaries;

vi}  Basedon such audit procedures which we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (iv} and {v) contain any material mis-statement.

The company has not declaraed or paid any dividend during the year is in accordance Wlth _
section 123 ofthe Companies Act 2013” Hence clause not applicable
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2. As required by the Companies (Auditor’s Report) Order, 2016 ‘(”the Order”) issued by the Central-
Government in terms of Section 143{11) of the Act, we give in “Annexure-A” a statement on the matters

- specified in paragraphs 3 and 4 of the Order.

Place: SURAT
Date: 29/04/2023

ForVCAS & CO.

‘*’*—‘&%% Chartered Accountants
d?c;g,‘ FRN: 123372W

A

CA. JAGDISH VAISHNAV
Partner (M. No. 139060)
UDIN: 23139060BGTLUY3224
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. ANNEXURE TO THE AUDITORS' REPORT

The Annexure referred to in our report to the members of IBL FINANCE PRIVATE LIMITED for the year ended 315t
- March, 2023 :

On the basis of the information and explanation given to us dUri'ng the course of our audit, we report that:

.1 {a) - ' '_A. The company has maintained proper records showing full partlcu[ars of its Property, Plant
and Equipment.

B . The company has maintaining proper records showing full partiéutars- of intangible assets.

(b) © These Property, Plant and Equipment have been physically verified by the management at
reasonable intervals there was no Material discrepancies were noticed on such verification.

{c) According to the Information and Explanation given to us and on the basis of our examination of
the records of the company, the company does not held any Immovable property and
accordingly paragraph 3(i)(c ) of the order not applicable.

(d)  According to the Information and Explanation given to us and on the basis of our examination of
the records of the company, the company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year,

{e) - Aecording to the Information and Explanation given to us the company has not any proceedings
have been initiated or-are pending against the company for holding any benami property under
the Benami Transactrons {Prohibition) Act, 1988 {45 of 1988) and rules made thereunder.

2. {a) The Company, being Non-Deposit taking Non — Banking Fmancial Company (NBFC-ND), does not
have any inventory, accordingly reporting on paragraph 3(ii) of the order is not applicable.

(b)  According to the Information and Explanation given to us and on the basis of our examination of
‘the records of the company, the company has not sanctioned working capital limits in excess of
five crore rupees, in aggregate, from banks or financial institutions on the basis of securlty of
cu rrent assets durmg any peint of time of the year,

3. Accordmg to the mformatlon and explanations given to us and on the basis of our examination of the
records of the Company, the company has not made investments in, pro\nded any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnershlps or any other parties.

{a) The company, being Non-Deposit taking Non - Banklng Financial Company (NBFC-ND),
accordlngly reportmg on paragraph 3(a) of the order is not applicable. :

(b)  The company has not made investments, guarantees provided, security gwen and the terms and
conditions of the grant of all loans and advances in the nature of loans asttsg
durlng the year, so paragraph 3(b) of the order is not applicable. _

Wead Office . Branch office T
141 1stFIr, M.V. Corner, Kamalpark-2, B/S 604 Shubh Square, Near S.F.204-205, ]alaram Complex,
Little Flower School, Hira Baug to Kalakunj Laldarwaja, Patel Wadi, Lal ~ Next to Jalaram Temple,
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(c) In respect of loans.and advances in the hature of loans, the company has the schedule of
repayment of principal and payment of interest has been stipulated and the repayments or
receipts-are regular. :

(&)  The company, being Non-Deposit taking Non - Banking Financial Company (NBFC-ND),
accordingly reporting on paragraph 3(e) of the order is not applicable.

(ffi  The company has not granted any loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment, to Promoters, related parties
as defined in clause (76) of section 2 of the Companies Act, 2013.

The company does not have éhv loans, investments, guarantees, and security all mandatory provisions
of section 185 and 186 of the. Companies Act, 2013. Accordmgly paragraph 4 of the order not
applicable.

The Company has not accepted any depbsits or amounts which are deemed to be deposits from the
Public. Accordingly, clause 5 of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not prescribed
the maintenance of cost records under Section 148(1) of the Companies Act, 2013 for the products
manufactured by it (and/or services provided by it). Accordingly, paragraph 6 of the Order is not
applicable.

{a) The company is regular in depositing undisputed statutory dues including Goods and Services
Tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues to the appropriate
authorities.

{b) Dues of income tax, Goods and Services Tax, provident fund, employees' state insurance have
been deposited on time there is no dispute is pending on the part of company.

There is no any transactions which is not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

{a) = According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company did not have any loans or borrowings from any
financial institution, bank during the year. Accordingly, clause 9{a) of the Order is not applicable,

{b)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

(c) According to the irrformation and explanations given to us by the management, the Company
has not obtained any term loans. Accordingly, clause 9(c) of the Order is not applicable. .

{d)  According to the information and explanations given to .us by the management, the company
has not raised any fund on short term basis. Accordingly, clause 9{d} of the Order is not
applicable.

{e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from
any entity or person on account of orto meet the obllgatlons of its sub5|d|ar|es eflned under
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11.

12,

13.

14,

15.

16.

17.

()l . According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries as defined. under the Companies Act, 2013. Accordingly, clause 9(f) of the Order
is not applicable.

(a) The company has not raised any money by way of initial public offer or further public offer
{including debt instruments).

(b} The company has made preferential allotment of 225282 equity shares of Rs. 10/- each Tully paid
were issued at a premium of Rs. 185 each and issue 1248415 equity shares of Rs. 10/- each fully
paid were issued at a premium of Rs. 75 during the year. .

{a) Neither company has done any fraud nor by its. offlcers or employees so nothing to be dtsclosed
separately.

{b} According to the information and explanations given to us, no report under sub-section (12) of
section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed
under rule 13 of Companies {Audit and Auditors) Rules, 2014 with the Central Government

{c) The auditor has not received any whistle-blower complaints during the year by the company.

{a)  According to the information and explanations given to us, company is not a Nidhi Company
hence nothing to be disclosed for any provisions applicable on Nidhi Company. Accordingly,
paragraph 12(a), (b}, (c) of the order is not applicable.

According to the information and explanations given to us, the transactions with the related parties are
in compliance with sections 177 and 188 of Companies Act, 2013 where applicable and the details have
been disclosed in the Financial Statements etc. as required by the applicable accounting standards.

{a) Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has not an internal audit system commensurate with the size and nature of its
business. Accordingly, paragraph 14(a), (b) of the order is not applicable

According to the information and explanations given to us, the company hasn’t entered into any non-
cash transactions with directors or persons connected with him.

(a)  According to the information and explanations given to us and based on our examination of the
records of company, the company has obtained the certificate of registration on dated 8" March
2018 under section 45-IA of the Reserve Bank of india Act, 1934. '

{b)  The company has not conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration {CoR} from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934.

{c) The company, being Non-Deposit taking Non — Banking Financial Company {(NBFC-ND) not Core
investment. Company (CIC}, accordingly reporting on paragraph 16{(c) and {d} of the order is not
applicable,

The company has not incurred cash losses in the financial year and in the immedia
financial year. ;
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18. -

19.

20.

Place: SURAT

There has not been any resignation of the statutory auditors durmg the year Accordingly, paragraph 18
of the Order is not apphcab!e

-According to the mformatlon and explanations glven to us and on the baS|s of the financial ratios,

ageing and expected dates of realisation of financial assets and payment of financial liabilities, other

_ information accompanying the financial statements, our knowledge of the Board of Directors and

management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the -
date of the audit report that the Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this Is not an assurance as to the future wablllty of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee ner any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

{a) In our opinion and according to the mformatuon and explanations given to us, there is no
unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to
any project. Accordingly, clauses 20(a) and 20{b) of the Order are not applicable.

ForVCAS & CO.

Chartered Accountants
FRN: 123372W

CA. JAGDISH VAISHNAV

Date: 29/04/2023 ] Partner (M. No. 139060)

UDIN: 23139060BGTLUY3224
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- AUDITOR’S ADDITIONAL REPORT

TO THE BOARD OF DIRECTORS OF
IBL FINANCE PRIVATE LIMITED

.. The auditor’s separate report on the accounts of a non- banking ﬂnanc;a! company shall mclude a statement on the
. followmg matters namely -

1 A_ccordl_ng to the information and explanations given to us and based on our examina'tion _Qf-the records of
company, the company has obtained the . certificate of registration (CoR) on dated 8™ March 2018 under
section 45-1A of the Reserve Bank of India Act, 1934.

. 2. According to the information and explanations given to us and based on our examination of the records of
company, the company entitled to continue to hold such Certificate of Registration as on 31 March 2023.

3. According to the information and explanations given to us and based on our examination of the records of
company, the company me'éting the required net owned fund requirement as per Master Direction — Non-
Banking Financial Company-Non-Systemically Important Non-Deposit takmg company (NBFC-NSND)
Directions, 2016 during the year

4. Onthe basis of the information and explanation given to us during the course of our audit, we report that;

i. On the basis of written representations received from the directors, the Board of Directors has -
passed a resolution for non-acceptance of any public deposrcs

i, According to the information and explanations given to us and based on our examination of the - -
records of company, the company has not accepted any deposits from the public during the year.

iil. According to the information and explanations given to us and based on our examination of the

- records of company, the company has complied with the prudential norms relating to income

recognition, accounting standards, assets classification and provisioning for bad and doubtful debts

-as applicable to it in terms of Non-Banking Financial Company-Non-Systemically important Non-
Deposit taking company (NBFC-NSND) Dire’é’tions_, 2016 during the year.

iv. According to the information and explanations given to us and based on our examination of the
recards of company, the Company, being-Non-Systemically important Non Deposit taking Non —
Banking Financial Company (NBFC-ND}, does not apply Form NBS-7 relating to capital adequacy
ratio, annual statement of capital funds, risk assets/exposures and risk asset ratio during the year.

ForVCAS & CO.

Chartered Accountant
L FRN 123372W

" Place: SURAT o NS CA. JAGDISH VAISHNAV
Date: 29/04/2023 . a ' a Partner (|V|. No. 139060).
: - o ' ' UDIN: 23139060BGTLUY3224
Head Office ' "~ Branch office Branch Office
141, 15Flr, M.V. Corner, Kamalpark-2, B/s 604 Shubh Square, Near . S.F.204-205, Jalaram Complex, -
Little Flower School, Hira Baug to Kalakunj Laldarwaja, Patel Wadi, Lal Next to Jalaram Temple,

Mandir Road, Varachha, Surat-395006 ' Darwaja, Surat-395003 Karelibaug, Vadodara - 390 018 -



6TH ANNUAL REPORT 2022-2023

A
1

ASSETS

IBL FINANCE PRIVATE LIMITED
CIN: U65999G12017PTCO98565

Balance Sheet as at 31 March, 2023

Particulars

EQUITY AND LIABILITIES
Shareholders’ Funds

{a) Share Capital

(b} Reserves And Surplus

Non-current liabilities
{a) Long-term borrowings
(b} Deferred tax liabilities {net)
{c) Other long-term liabilities
{d} Long-term provisions

Current liabilities
(a) Short-term borrowings
(b) Trade payables
{c) Other current liabilities .
{d) Short-term provisions

., TOVAL

Non-current assets )
(a) Property, Plant & Equipment and Intangible
Assets .
(i} Property, Plant and Equipment
‘(ii} Intangible assets

{b) Deferred tax assets {net}
{c} Long-term loans and advances
{d) Other non-current assets

2 Current assets

{a) Current investments

{b) Inventories

{c) Trade receivables

{d) Cash and cash equivalents

{e) Short-term loans and advances
{f} Other-current assets

TOTAL

" See accompanying notes forming part of the financial

In terms of our report'attached

ForVCAS & Co.

. FRN: 123372\;1[;\7
Partner
M.No. 139060

Chartered Acco% E’—“-»ss“‘ ”
r k “:.. ‘\ \

AC)

Place : Surat
Date :29/04/2023
UDIN: 23139060BGTLUY3224

Note Asat ' Asat
~ No. 31 March, 2023 | 31 March, 2022
ke 54
3 $,09,03,250 3,26,00,0600
4 11,57,71,715 35,63,260
20,66,74,965 3,61,63,260
5 9,12,293 6,40,57,584
9,12,293 6,40,57,584
6 6,58,607 2,21,112
7 38,47,000 8,11,235
8 97,17,769 10,311,518
1,42,23,376 20,63,865
22,18,10,634 10,22,84,709
9
15,86,530 9,62,570
92,786 2,59,682
16,79,316 12,22,252
10 - -
11 9,67,000 3,48,072
26,146,316 15,70,324
12 1,04,45,309 1,27,95,413
13 17,84,61,654 8,78,60,704
14 3,02,57,355 58,268
21,91,64,318 10,07,14,385
22,18,10,634 10,22,84,709
For and behalf of
IBL FINA
Manish“if\a-/ als
Director
DIN: 07840184 : 07838311
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 IBL FINANCE PRIVATE LIMITED
) CIN: U65999G12017PTC098565

Statement of Profit and Loss for the year ended 31 March, 2023

Particulars Note For the year For the year 3
' No. -ended ended i
31 March, 2023 | 31 March, 2022 |
T < g
1 Revenue from operat'ions (gross) 15 13,30,52,247 3,27,08,153
2 Otherincome - 16 2,61,212 -
e
3 Total Income {1+2} 13,33,13,459 3,27,08,153 :
4  Expenses _ L
(a) Employee benefits expense 17 2,59,87,538 1,00,70,057
{b} Finance costs 18 8,82,828 2,05,885
(c) Depreciation and amortisation expense 19 5,20,763 5,19,491
{d} Provisions and Loan Losses : 20 3,22,36,572 70,18,588
{e) Other expenses 21 4,50,49,882 - 90,98,221
Total expenses ; 10,46,77,582 2,69,12,241
5  Profit / {Loss) before tax (3 + 4) 2,86,35,877 57,95,912
6 Tax expense; .
' (a} Current tax expense for current year 81,69,438 13,80,040
{b)-(Less): MAT credit (where applicable) - -
{c) Current tax expense relating to pnor years : - -
() Net current tax expense 81,69,438 13,80,040
(e) Deferred tax - -
7 Profit/ (Loss) for the year {5- 6 ) 2,04,66,439 44,15,872
g Earnmgs per equity share:
(1) Basic 2.25 1.35
{2) Diluted 5.81 - 135

See accompanying notes forming part of the financial statements.

in terms of our report attached

ForVCAS & Co. _ For and behalf of the Boa_rd of Directors
Chartered Accountan%’t_\ 5 IBL FINAN
FRN: 123372W . A N
) AN/ FRMANOY &K
L 123372W | B
CA. tagdish Manish M. P&
Pgrtner Director
~M.No. 138060 DIN: 07840184 DIN: 07838311
Place : Surat '

Date :29/04/2023
UDIN: 23139060BGTLUY3224
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-.IBL FINANCE PRIVATE LIMITED
CIN: U65999GJ2017PTC098565

CASH FLOW STATEMENT FOR THE YEAR ENDEN 31ST MARCH, 2023

ForVCAS &Co.
Chartered Accountg

FRN: 123372W,

CA. Jagdish Vaishnav'
Parther. -
M.No. 139060
Place : Surat

Date :29/04/2023
UDIN: 231390608GTLUY3224

PARTICULAR F.Y. 2022-23 F.Y. 2021-22
AMOUNT R), AMOUNT (3) AMOUNT (%) ‘AMOUNT (%)
A CASH FLOW FROM OPERATING ACTIVITIES : . .
Net Profit before Tax ' - 2,86,35,877 57,95,912
Add:  Adjustment For: )
interest & Financial Charges 8,382,828 2,05,885
Depreciation and amortisation expense - . -
Loss on Sale of Investments = §,82,828 - 2,05,885
. . 2,95,18,705 60,01,797
JLess: Sale of Fixed Assets - 20,000 | -
Transferted for Bonus Issue 18,89,110 _
Profit on Sale of Investments 2,398,046 21,48,156 - -
' Operating profit before working capital changes 2,73,70,549 60,01,797
Less: Movements in working capitai :
Increase/(Decrease) In Short Term Loan & Adv. 9,06,00,950 6,13,36,766 ‘
Increase/{Decrease} In Other Current Assets 3,01,99,087 | 12,08,00,037 (4,46,809} 6,08,89,957
(9,34,29,488) (5,48,88,160)
Add:  Adjusment For: )
increase/(Decrease) In Current Liabilities & Provisions 1,21,59,511 {98,537)
Less : Direct taxes pald - 81,69,438 13,80,040
Net Cash Flow from Qpera;iong Activities - (A) (8,94,39,415) (5,63,66,738}
B Cash Flow from |nvesi:ing Activities
Add:  Adjustment For : '
interest Income (Net of TDS) - - -
Profit on Sale of Investments 2,395,046
" Sales of Fixed Assets 20,000 2,59,046 - -
Less: Adjustment For: i
Purchases of Fixed Assets {Net) 4,57,064 2,96,747
increase/{Decrease) In Investments - -
Increase/{Decrease) In Loan Given 6,18,923 10,75,992 {(14,74,235) {11,77,488)
~ Net Cash Flow From Investing Activities - (B) (8,16,946) 11,77,488
C Cash Flow From Financing Activities .
Add:  Increase(Decrease} in Unsecured Loan (6,31,45,291) 6,40,57,584
Increase{Decrease) in Bank Loan ' - -
Increase(Decrease) in Share Capital & Secur. Premium 15,19,34,375 -
Less: Interest & Financial Charges 8,82,828 2,05,885
Net Cash Flow form Finaning Activities - (C} 8,79,06,256 6,38,51,699
ﬂNet Increase/{Decreasa) in Cash And Cash Equivalents (A+B+C) (23,50,105) - '86,62,450
Cash and Cash Equivalents at the Begining of the Year 1,27,95,413 41,32,964
_ Gash and Cash Equivalents at the End of the Year -1,04,45,309 1,27,95,413

For and behalf of the Board of Directors.

DIN: 07838311
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

" 01. CORPORATE INFORMATION - : ‘
1BL FINANCE PRIVATE LIMITED (hereinafter referred as the cornpany) was mcorporated on 03/08/2017
~ under Companies Act, 2013. The Company has received the certificate of Registration dated 08/03/2018
from the Reserve Bank of India {RBI) to carry on the business of Non-Banking Financial Institution '
without accepting deposits (NBFC-ND). The company is engaged in financial activities like credit to
Individuals, Smali Enterprises typically self-employed business, salaried persons etc...

. 02 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
' A BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS
~The Financial Statements have been prepared and presented under historical cost convention and
_ accrual basis of accounting, unless otherwise stated, and in accordance with the generalty accepted
accounting principles in India (Indlan GAAP) and conform to the statutory requirements, circulars;
regulations and guidelines issued by Reserve Bank of india {RBI} from time to time to the extent they
have an impact on the financial statements ahd current practi'ces prevailing in India. The financial
" statements have been prepared to comply in all material aspects with the Accounting Standards (AS) .
notified under the Companies Act, 2013 to the extent applicable. The Company follows the
prudentiall nbrms_ for income recognition, asset classification and provisioning as prescribed by the
RBI for Non-deposit taking Non-Banking Finance Companies (NBFC-ND).

" B. USEOF ESTIMATES :
- The preparatlon of the financial. statements in conform:ty W|th Indian GAAP requires the
management to make estimates and assumption considered in the reported amounts of assets and
" liabilities (mcludmg contmgent liabilities) and the reported income and expenses during the year the
L managements believes that the estimates used in preparation of the financial statement are prudent
~ - and recognised in the periods in which the results are know /materialise "

C. TANGIBLE AND INTANGIBLE ASSETS .
Tangible and Intangible Assets are carried at cost, less accumulated deprec:atlon/amortlsation and
impairment losses, if any. The cost of Tanglble and Intangible Assets comprises its purchase price net
- of any trade. discounts and rebates, any import duties and other taxes {other than those
- subsequently recoverable from the tax authorities), any dlrectly attributable expenditure on making
the asset ready for its intended use and other incidental expenses, Subsequent expendlture on
Tanglble and Intanglble Assets after its purchase is capttahzed only if it is probable that the future
jt)
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DEPRECIATION AND AMORTISATION :

Depreuabie amount for assets is the cost of an asset less its estimated residual value. Depreciation
on Tangible Assets has been provided on the stralght-lme method as per the useful life prescribed in
Schedule il to the Act. in respect of Tangible Assets purchased or put to use durtng the period,
depreaatmn is provided ona pro-rata basis from the date on which such asset is purchased or put to

- use. .
_ Intanglble Assets are stated at cost and are amortised equallv over a perlod of three years from the

year of pu rchase

. IMPAIRMENf OF ASSETS

The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for
impairment. If any indication of impairment exists, the recoverable amount of such assets is

. estimated and if the carrying amount of these assets exceeds their recoverable amount, impairment

~loss is recognised in the Statement of Profit and Loss as an expense, for such excess amount. The

recoverable amount is the greater of the net selling price and value i in use. Value in use is arrived at
by drscountmg the future cash flows to their present value based on an appropriate discount factor.

- When there is indication that an impairment loss recognised for an asset in earlier accounting
“periods ne longer exists or may have decreased such reversal ofi |mpa|rment loss is recognlsed in the

Statement of Profit and Loss.

INVESTMENTS

" Long -terms investment (excludmg investment properties), are carried individually at cost. Current
“investments are-carried individually at the lower of cost and fair value. Cost of mvestment includes

acqunsmon charges such as brokerage fees and dut:es

REVENUE RECOGNITION ‘
Revenue recognized to the extent that it is probable that the economlc beneflts will flow to the
company and the revenue can be reliably measured. '

.’ Interest-income is recognized in the statement of profit and loss on an accrual basis. In case of
- Non-Performing Assets (NPA) interest income is recognised upon realisation as. per the RBl Guideline.

Interest accrued and not realised before the cIassmcatlon of the assets as an NPA i is reversed in the

“tonth in which the loan is classified as NPA.

ii. Upfront/processmg fees are recovered ‘and recogmsed at the time of dishursement of

loan/receipt.

il Interest Income on other deposnts is recognlsed on a time proportlon basis.” Income from

dividend is recognized in the statement of profit and loss when the right to receive is established.

iv. Profit/ioss on deposal of an investment is recognlsed at the time of such sale/redemptnon and is
computed based on welghted average cost.

' EMPLOYEE BENEFITS

 The Company s contribution to provident fund and employee state insurance scheme,aremg sidered

as defmed contribution plans and are charged as an expense based on the amaoy
requwed to be made and when services are rendered by the employees
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CIN: U65999GJ2017PTC098565

BORROWING COSTS.

Borrowing Costs inelude interest and amortisation of other aric:llary costs incurred in connection
with-borrowings. Costs incurred in connection with borrowing of funds to the extent not directly

- related to acquisition of a quahfymg asset are charged to the Statement of Profit and Loss over the

tenure of the Ioan

: EARNINGS PER SHARE . . . .
Basic earnings per share is computed and dtsclosed using the welghted average number of common

shares outstanding during the year. Diluted earnings per share is computed and dlsclosed using the
werghted average number of common and dilutive common equivalent’ shares outstandmg during

_the year, except when the results would be anti-dilutive.

TA)(ES ON INCOME

- Current tax is the amount of tax payable on the taxable income_for the year as determined in

~accordance with the provision of the income tax act, 1961 deferred tax is recognised on timing

differences, being the. taxable income and the accounting income that originate in period and are
capable of reversal in one or more subsequent periods. Deferred tax is measured using the tax rate
and the tax laws enacted as at the reporting date deferred tax liabilities are recognised for all timing

. differences. deferred tax assets in respect of unabsorbed depreciation and carry forward of losses

are recognised only if there is virtual certainty that there will be sufficient future taxable income

~ available to realised such assets deferred tax assets recognised.fer timing differences of other items

“only to the extent that reasonable certainty exists that sufficient future taxable income will be
‘available against which these can be realised deferred tax assets and liabilities are offset if such

items’relate’ to taxes on income levied by the same governing tax laws and company has a legally
enforceable right such set off. Deferred tax assets are reviewed at each balance sheet date for their

‘ reallzablhty

CASH AND CASH EQUIVALENTS

Cash compnses cash on hand demand deposits with banks. Cash equivalents are short-term balances
(wrth an original maturity of three month or less from the date of acquisition ), highly liquid
investment that are readily convertible into known amounts of cash and which are subject to
msugmﬂcant rlsk of changes in value. ' '

| CASH FLOW STATEMENT

Cash flows are reported using the mdlrect method, whereby profit before extraordmary items and

tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past

or future cash receipts or payments. The cash flows from operating, investing anﬁ'?f ah’
of the Company are segregated based on the avaltable mformatlon :
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PROVISIONS AND CONTINGENCIES

A provision is recogmzed when there is present obllgation asa result of past event and it s probable

. that an outﬂow of resources will be required to settle the obligation. In respect of which a reliable
 estimate can be made. Provisions are determined based on best estimates required to settle the

' obligation at the balance sheet date These are reviewed at each balance sheet date and adjusted to

reﬂect the current management est:mates Loss contingencies arising from claims, Iitigation,
assessment fines, penaltles, etc., are recorded when it is probable that a liability has been incurred

and the amount can be reasonably estimated. .

CI.ASSIFICATION AND PR'OVISIONING ON RECEIVABLES FROM FINANCING ACTIVITIES

. Receivable from financing activities are recognised on disbursement of loan to customers. Receivable

from financing activities are classified as stendard, sub-standard and doubtful assets and provided

_foras pe'r the Company's policy and Management's estimates, subject to the minimum classification

and provisioning norms as per the Master Direction - Non-Banking Financial Company - Non-

: Systematrcally important Non-Deposit taking Company (Reserve Bank) Directions, 2016.

CLASSIFICATION OF CURRENT/NON-CURRENT LIAB!LITIES AND ASSETS

- LIABILITY:

AII other assets are c!assrf[ed as non- current

A liability has been classified as ‘current’ when it satisfies any of following ctiteria:

1. Itis expected to be settled in the company’s n_orrnall operating cycle;

2. Itis held primarily for the purpose of being traded;

3. Itis dueto be settled within twelve months after reporting date; or

4. The Company does' not have an unconditional right to defer settlement of the liability for at least
- twelve months after the reporting date. Terms of a liability that could, at the option of the
_ counterparty, . result in its settlement by issue of equity mstrument does not affects its
. classrt“ cation,

A!I other liabilities are classified as non-current.

ASSFETS:

- An asset has been classified as ‘current’ when it satisfies any of followmg criteria:

1. It is expected to be realised m, or is intended for sale or consumption in the-Company’s normal
. operating cycle;
2. Itis held primarily for the purpose of being traded

3. Itis expected to be realised within twelve months after’ reportmg date or
4. Itis cash-or cash equivalent unless It is restricted from being exchanged or used to settle a

- habllrty for at Ieast twelve months after the reporting date.
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Nate No. 3 Share Capital

Notes forming part of the Financial Statement

Particulars

# As at As at

31 March, 2023 | 31 March, 2022

3 T '

~|{a} Authorised . .

© 10000000/~ Equity shares of ¥ 10/- ech with voting rrghts 10,00,00,000 3,60,00,000
(Prev:ous Year 36,00,000. 00 Equity Shares of T 10 Each) ‘ N
{b} [ssued Subscribed and Fully Paid up b

90,90,325 Equity shares of T 10/- each with voting rights 9,09,03,250 3,26,00,000
{Previous Year 32,60,000.00 Equity Shares of ¥ 10 Each) - L _
_ I ' e Total - 9,09,03,250 3,26,00,000 | '

i The Company has only one class of shares referred to as eqmty shares having face value of g 10/— each. Each holder of equity share Is -

entitled to one vote per share.

" i, The holder of equity shares are entitled to dividends, if any proposed by the Board of Directors and approved by share holder at the i

- Annual General Meeting,

iil. Durmg the FY 2022-23 company issue 225282 Equity Shares of Rs. 10/- each fully paid were issue at a premium of Rs, 185 each and i rssue
1248415 equ:ty shares of Rs. 10/- each fully paid were issue at a premium of Rs. 75.

iv. During the FY 2022-23 company" declares bonus of 4356628 Eqmtv Shares of Rs. 10/ each fully pald in the ratlo of 5:4 to the existing

shareholder as onh 15.03.223.

(a) Reconcullauon of the number of shares and.amouht outstanding at the beginning and at the end of the reporting period:

- Particulars -

As at 31 March, 2023 As at 31 March, 2022
Number of] Number of
_ Ed _ : T
shares . shares
Number of Shares at the Beginning 32,60,000{ 3,26,00,000 32,60,000 3,26,00,000
Add. : 1ssue _ 58,30,325 | 5,83,03,250 - -
Less : Bought Back - : - -
Add. : Others (Bonus}) - - - -
Number of Shares at the end 90,90,325 9,09,03,250 32,60,000 3,26,00,000 |
{b) Detalls of shares he!d by each shareholder holdmg more than 5% shares' _ '
" Class of shares / Name of shareholder . As at 31 March, 2023 As at 31 March, 2022 % Change during| -
: Number of | % holding.| Number of [% holding in that the year -
shares held| inthat | shares held ‘class of shares
class of '
. : : shares
{Equity shares with voting rights/ o : . . ]
Manishbhai Mansukhbhai Patel 9,55,962 10.52% 3,590,000 11.96% -1.45%
Piyush Mansukhbhai Patel 14,49,693 15.95%|  6,20,000 19.02% -3.07%
Mansukhbhai Kunvarjibhai Patel 9,69,017 10.66%| . 4,06,700 12.48% -1.82%:
~ Mansukhbhai Kunvarjibhai Patel-HUF 4,76,424 5.24%|  2,00,000 6.13% -0.89%
Jayaben Mansukhbhai Patel - . 7,08,462 7.79% 2,90,000 8.90% -1.10%;j}
Manishbhai Mansukhbhai Patel-HUF - 13,89,497 15.29%| -~ 2,15,000 ot 00% 8.69%1 -
|_Hina Manishbhai Patel - 9,12,634 10.04%|  3,81,000 g;;r’q B ;.;:1@9% - -1.65%
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Notes forming part of the Financial Statement-

Note No. 4 Reseives and Surplus

As at

Particulars As at :
' 31 March, 2023 | 31 March, 2022
L ¥
(a) Statutorv Reasarves Fund (Reserve ufs 45-IC of RBI Act 1934) o
Opening balance ’ 9,18,211 35,037 .
Add: Addltaon/Transfer durmg the year 40,93,288 8,83,174|
Closing balance. 50,11,499 9,18,211¢.
- |{b) Surplus/(Deﬂcut) in Statement of Proﬁt and Loss ' .
* Opening balance . 26,45,049 -8,87,648"
Add: Profit [/ {Loss) for the year 2,04,66,439 44,158,872
Less: Appropnatuons ) 2,31,11,488 35,28,224 i
Transfer to Statutory Reserve u/s 45-1A of RBI Act, 1934 40,93,288 8,83,174
Issue Bonu Shares : 18,89,110 -
: Closmg halance 1,71,29,091 26,45,049
(¢) Security Premium Account
Opening balance _ _ - -
‘Add: Premium on shares issued during the period 13,53,08,295 -
. _ o 13,53,08,295 -
a Less: Transferred in Capital (Issue Bonus} 4,16,77,170
-+ Closing balance 9,36,31,125 -
. Total a+bh . 11,57,71,715 35,63,260 |
Note No. 5 Long Term Borrowings
Particulars As at As at
31 March, 2023 | 31 March, 2022
g T
(a) Loans and Advances from related parties
From Directors - 21,110,000
From relatives of Dire;tors - 55,43,000
S . 76,53,000
1k Deposnts : _ |
(i Intercorporate Securlty Deposﬁs 9,12,293 5,27,40,000
(ii) Security Deposits - 36,64,5841 . -
o 9,12,293 5,64,04,584 - _3 '
Total 9,12,293 6,40,57,584 |
Note No. 6 Trade Payab_lé
Particulars _ As at As at
31 March, 2023 | 31 March, 2022 |
k4 ¥
Nia) Total outstanding dues of Micro, Small and Medium Enterprises - -
{b} Total outstanding dues of creditors other than MSME .
Trade Payable other than MSME 6,58,607 2,21,112
- : 6,58,607 2,21,112
6,58,607

2,221,192
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Notes forming part of the Financial Statement

Agéing For Trade Payable other than MSME

Particulars / Years - -

6,38462] - .

- | Not Due Outstandmg for following penods from due date of Total
Payment
_ : Less than 01-02 - 02-03 . More than
Trade Payable other than MSME 1year years . years - 3years
- 2021-2022 ‘ - 6,38,462 - ' - -
2020-2021 - ' - 221112 - - - 2,21,112
Note No.7 Other Current Liabilities
Particulars As at Asat
31 March, 2023 | 31 March, 2022 | -
T ks o
(a) Other Payable :
i. Statutory remittances (Contnbutsons 1o PF,ESIC, TDS,GST ete..) S
ESIC Payable ' 26,235 72971
PF Payable 56,646 - 6,718
* Professional Tax Payable 2,600 2,600} -
TDS Payable 3,44,822 107,761 -
GST Payable 11,57,949 12,179
ii. Rent Payable 20,000 20,0001
iii. Salary Payable 12,17,839 4,21,880 .
_ iv. Director Salary Payable 7,52,400 2,32,800| -
v, Borrower Repayment Suspenses 1,12,646 -
vi. Provision for Expenses 1,55,863 -
Total 38,47,000 8,11,235
Note No. 8 Short Term Provisions
‘Particulars As at Asat
31 March, 2023 | 31 March, 2022 | -
S g -

(a} Provisions - Others: . DU _
Provision for Standard Assets. '5,54,166 3,28,507|
Provision for Sub-Standard Assets 118,94,165 5,22,971

{b) Provision for tax (net of advance tax Rs. 9.00(As at 31 March, 2022 Rs. 12.00) 72,69,438 1,80,040 -

97,17,769

10,31,518 | . :
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Notes forming part of the Financial St_ateme’nt _

. the No. 10 Deferred Tax Assets (net)

Partuculars

: Asat As at :
-1 31 March, 2023 | 31 March, 2022 |
Deferred Tax Assets : )
Tax effect of Items constituting Deferred Tax Assets S _
' Provision for Standard Assets 1,39,484 82,68_5. e
' Provision for Sub-Standard Asséts - 4,76,761 1,31,632[ © -
C 6,16,245 2,14,317| .
Deferred Tax Llabliltles s
Tax effect of ltems constrtutmg Deferred Tax Assets _
Tax effect on Differences between W.D.V. as per Co. Act & |. Tax Act. 16,449 -19,776!
S 16,449 19,776| -
Total Deferred Tax Assets (Net} 5,99,796 1,92,541

Net defe rred tax assets recognised in books

Total

In accordance with Accounting Standard 22 on 'Accounting for taxes on income’, in the absence of virtual certainty supported by convmcmg %
evidence, no deferred tax assets has been created and recognised by the company as at the balance sheet date. :

Note No 11 Long Term Loans & Advances

"Particulars As at Asat .
31 March, 2023 | 31 March, 2022 |
T X
Loans and Advances Financing Activities (Non-Current} L
' Unsecured, considerad good : - 1,48,072[
Unisecured, considered doubtful’ - il N
_ - 1,48,072 -
|Depaosits: . '
Office Deposits 9,67,000 2,00,000
Total | 9,67,000 3,48,072| :
Note No..12 Cash and Cash Equivalents
Particulars Asat As at
‘31 March, 2023 | 31 March, 2022
{a) Balances with banks:
- “In gurrent accolnts : I
In Bank;- ) 82,02,497 10,31,687 .
in Wallets’ - 4,82,059 84,13372| -
' : 86,384,556 94,45,059 .
(b) Cash on hand 17,60,753 33,550,354 -
1,04,45,309

1,27,95,413 |. -
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‘Notes forming part of the Financial Staternent

Note No. 13 Short Term Loans & Advances -
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(b} Othér Operating Revenues
Other Fees & Charges

Particulars As at Asat . |-
31 March, 2023 | 31 March, 2022 |-
% £
: (a) Loans and Advances Financing ACthltIES (Current) ¢
~ Unsecured, considered good 13,85,41,422 8,19,78,700| -
‘ Unsecgre,d considered doubtful 75,76,246 20,91,885
14,61,17,668 8,40,70,585
{b) Accruals _ o
' i. Interest accrued and due on loans 2,04,04,825 14,14,979
ii. Interest accrued but not due on loans - 48,38,101 14,56,62_4-
Hii. Other Aceruals on Loans 1,04,43,005 30,71,366
o : 3,56,85,931 © 55,42,969
Less: interest and Other Charges on Loan Suspense 33,41,945 21,52,850
' : . 3,23,43,986 37,90,119
Total 17,84,61,654 8,78,60,704 |
Note No. 14 Other Current Assets
Particulars As at As at
‘ 31 March, 2023 | 31 March, 2022}
g T
(a) Balances with government authorities
" GSTInput Tax Credit pending In GSTR 2B 36,992 -
TDS Recelvables - 20,000
{b) Others: _
Other Assets 26,443 -
Advance to Suppliers 3,01,93,920 38,268
Total 3,02,57,355 58,268
Note No. i5 Reirenué from Operations
Particulars " Forthe year For the year /|
: ended ended
-31 March, 2023 | 31 March, 2022 |
T %
{a) Interest Income from Fmancmg Actlwtles h
© Interest Income 11,83,18,007 3,16,24,153

11,83,18,007

1,47,34,241

3,16,24,153

10,284,000 |

1,47,34,241

10,84,600 | -

13,30,52,247

3,27,08,153 | -
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Note No. 16 Other Income
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" Particulars

For the year-

87,283 |

For the year
ended ended _
31 March, 2023 | 31 March, 2022 | -~
: 3 3 .
Profit on Sale of Fixed Assets (Computers) ~ 18,900 -
|short Term Capital Gain on Mutual Fu.ndS' 2,39,046 -
(FD Interest 3,266 -
Total 2,61,212 -
Nate No, 17 Employess Benefit Expénses '
~ Particulars Fortheyear | .Fortheyear |
: ended ended _
31 March, 2023 { 31 March, 2022 ;
s ¥
Salary Expenses 57,84,429 23,92,439 |
Directors' Remuneration 1,19,99,997 26,90,524
Bonus & Employee Incentives 3,653,228 '1,05,485_. .
PF & ESI Employers' Contribution 4,29,725 1,17,620.|
Staff welfare Expenses 3,11,560 1,08,849
HRA Expenses 41,86,038 9,75,965
_ Employee Training Expenses 19,57,818 30,11,000
Performance Incentive Expenses 9,64,743 | 6,68,175
Total 2,59,87,538 1,00,70,057 |
Note No.18 Finance Costs
Particulars For the year For the year .
' ' ended ended
31 March, 2023 | 31 March, 2022
Bank Charges & Commission -8,82,828 2,05,885
Total . 8,82,827.84 2,05,885 |
- Note No. 19 Depreciation and amortisation expense
' 'Par’ticqlars For the year For the year
‘ ended ended ,
31 March, 2023 | 31 March, 2022:|
ke T '
"|{a) Depreciation on Fixed Assets 5,20,763 432,208 |
{b) Ahoﬂisation Expenses: "““N%“"‘M{Q
" Preliminary Exps. Written off oY%, -
- ' IEORA :
123372W I 5,20,763

519,491
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Note Na. 20 Provisions and Loan Losses

. IBL FINANCE PRIVATE LIMITED

- CIN: UB5999G)2017PTC098565

Notes forming part of the Financial Statement

Particulars For the year for the year
: ended ended
31 March, 2023 { 31 March, 2022
' g 4
Loss Assets written Off {Bad debts) 3,06,39,719 62 51,041
Provision for Standard Assets 2,25,659 2,44, 576
Provision for Non-Performing Assets 13,71,194 5,22, 971
' . Total 3,22,36,572 70,18,588"
Note No. 21 Cther Expenses
Particulars For the year For the year’
ended ended
31 March, 2023 { 31 March, 2022
e T

‘|Audit Fees - 28,000 28,000 |
Advertisement Exps. 46,58,551 7,03,003
Business Support Services 19,21,080 B
Collection Expenses 12,62,530 -

- |Credit Information Report.Charges 14,62,862 2,17,958
Documentation Charges ' 6,31,715 69,088 |.
E,Iec'triéity Bill 1,74,680 65,230 |,
Event Management Exps. ' 22,88,710 -

|Field Investigation & Credit Controt 26,34,550 15,17,025
GST Expenses 6,99,186 1,10,057.
Housekeeping _ 10,698,391 3,84,000

- |interest on Security Deposit 1,13,75,573 6,27,316
Interest on TDS Payahble 360 -
Internet Expenses 44,613 43,881

{Legal Expenses . - 87,190 3,57,345 | -
Maintenance & Repair Expenses 12,27,057 1,92,136
Marketing Expensés 65,15,983 13,68,800 |...
Membership Fees 47,250 20,000

- [Miscellaneous Expenses 13,241 2,61,832 |
Office Expenses. ' 1,61,114 1,43,360
1Outsourcing Charges : 8,36,248 -]
 |Postage, Counor & Stationery Expenses 1,21,265 32,17_7
|Professional Fees - : ' 13,36,867 24,000 |
Professional Tax -+ 2,000 2,000
- {Promotion Expenses - 24,59,651 21,52,400
Rent Expenses 15,68,250 | 5,72,338

- |Software Charges and Server Fees 6’,53,262 -
Stamp Duty E-filling " 8,00,000 -
Statutory Fees RoC . 3,690 3,600 |

. |Telephone & Call Centre Expenses 8,31,298 1,68,777 |

 {Travelling Expenses 80,652 25,200
Vehicle Parking Expenses . 13,125 8,700
Website Design and Deviopment Cha rges 40,000 -
Rounding Off (+,-) . : ' -63

L 4,50,49,882 90,98,221
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Notes formihg part of the Financial Statement

Note No. 22 Transaction with Related Party during the yéar:

(a) Names of related parties and description of relationship:

Name of related parties Relationship Name ‘of related Paries . Relationship
Manish M. Patel . Diractor " |Mansukhbhai K. Patel HUF Relative of director
- IPiyush M. Patel Director Manish M. Patel HUF {Relative of director
_ IMansukhbhai K. Patel : - |Director . Piyus M. Patel HUF Relative of director
Jayaben Mansukhbhai Patel " |Relative of director Chandubhai V. Miyani . _iRelative of director
Hina Manish Patel . Relative of director Shilpaben P. Kakdiya Relative of director
‘Rupal Piyush Patel Relative of director

b) Transactions with related parties:

As at and for the year ended 31 March

|Particulars o _ 2023 : 2022

‘{Rent paid . : o :
; Manish M. Patel , 2,40,000 2,40,000
Remuneration paid to directors . ‘
| Manish M. Pate ‘ ' 48,00,000 ~ 12,00,000
| Piyush M. Patel : i 48,00,000 12,00,000
Mansukhbhai M. Patel SR - 1 2400000 2,90,524
| : :

Salary paid to relatives :
Hina Manish Patel 400,000 . -
Rupal Piyush Patel . 4,00,000 4 -

Note No. 23 In the Opinion of the Board:

a. The current assets, loans and advance will be raised in the ordinary course of business at which these are stated in

the balance sheet. ‘

b. Provision forall known liabilities have been made.

¢. The balance of sundry debtors, creditor, loans and advances are subject to confirmation.

d. The financial statement had been prepared as the schedule lii of the Companies Act, 2013. The previous year figures
have been reclassified/ regrouped wherever necessary. '

As per our attached report of even date

ForVCAS & Co.

CA: Jagdish Vaishnav

sh M. Patel

Partner : Director ’ Director
"M.No. 139060 DIN: 07840184 DIN: 07838311

Place : Surat
Date :29/04/2023
. UDIN: 23139060BGTLUY3224
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| Analytical Ratios

,Current Ratlo
Cu rrent Assets
Current Liabilities

Debt - Equity Ratio:
' Total Debt
Shareholder’s Equity

- Debt Ser\nce Cnverage Ratio:
' " Earnings available for debt service
Debt _Ser\nce

: Return on Equity (ROE}
' Net Profits after taxes - Preference Dividend
Average Sharehoider_ s Equity

‘Trade recelvables turnover ratlo
‘ Net Credit Sales
Average Accounts Receivable

Trade payables turnover ratio:
‘Net Credit Purchases
Average Trade Payables’

Net capital turnover ratio:
Net Sales
Average Worklng Ca pltal

‘Net profit ratio_:
Net Profit
Net Sales
‘Return on cabital_ employed (ROCE):
' Earning before interest and taxes
) Capital Employed '

Leuerage Ratio
' Total Borrowings (Secured + Unsecured)-
Current Llabllltles
' Total
Owned Fund

12023
21,90,51,671
1,41,10,730
' 15,52

1,50,23,023

9,09,03,250 -

.0.17

2,91,56,640

NA

2,04,66,439

. 9,09,03,250
- 0.23

NA

NA

13,30,52,247

2022

10,07,14,385

20,63,865
48.80

6,61,21,449
3,26,00,000
2.03

 63,15,402

NA

44,15,872
3,26,00,000

0.14

NA

NA.

3,27,08,153

20,49,40,942  9,86,50,520
' 0.65 0.33
2,04,66,439 44,15,872,
' 13,30,52,247  3,27,08,153
'0.15 0.14
-2,86,35,877 57,95,912
22,16,97,987 10,22,84,709
.0.13 0.06
9,12,293  6,40,57,584
1,41,10,730 - 20,63,865
1,50,23,023 = 6,61,21,449
3,61,63,260
1.83

Variance %

-68.19

-91.85

66.21

95.81

13.84 -

127.95

-96.02.






